


$) &34 $-*& 54

/D GUHFVMRQ HW VRQ «TXISH YRXV
VRX K DLVHQW®D E LHQYHQXH

6L YRXV G«WIH] GH SXV DP SOV
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/' H SHIWG«MIXQHU SHXW-WH WHUWL GDQV YRWH FKDP EWH GH
K ¢ K 6 HUIFH GBVIDJH FRP SRWH] A

5HP SQU @ IlFKH GH FRP P DQGH SHWWG«MXQHU ¢ VRIU HW
@®FFWIRFKHUC¢ @ WtUHXUGH YRWH FKDP EWH DYDQW K

8 Q EXITHWGH SHIWG«NMXQHU YRXV DWHQG DX WHWDXWDQWGH
K ¢ K

6L YRXV VRXKDIH] HP SRUMU YRWH SHWWG«MIXQHU FBIW
SRWE® &RQWDFW] @ WFHSWMRQ RX @TXLSH GX SHMW
G« MIXQHU

&+$8))%* (
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1 RV WcFHSVIRQOMMMKAY QRVHLIRQWYRBGRROQVHW VRXV YRV P HWDJ HV HQ
YRWH DEWHQFH HWWMH FKDW HIROQWGH SRWHUYRWH FRXUUHU
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1 RXV YRXV FRQVHIARQV GH QH MLAHU DXFXQ REMWHWGH [HWP HU
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TRXV GBIV NRXW/ VDXI VDP HGL GIP DQFKH HWNRXW/ l«U«V @ EMQFKIMHUH
HW® QHWR\ DIJH ¢ VHF WHP LV DYDQW K ¢ @ WFHSVIRQ VHIROWWHQGXV
A& NRXUVXLYDOWDYDQW® P LGL

9 RXVWRXYHUH] XQ VDF HWXQH DIILFKH GDQV ® WARLUGH @ FRP P RGH /D
JRXYHWQDQW YRXV IRXWUD YRROQUHW XQH SMQFKH HW XQ IHU ¢
HSDWHUC VRXVH KHXH
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1 RWH KT VHOGLVSRVH GEXQ U<VHDX : L) LJ LDVKLW
3RXUVRXVIAV LQIRWP DIRQV FRP SRVH] O
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4 XBO VDI IMH GBXQH VP SG! WXQIRQ GH WDYDLO RX GEBXQH
FRQI«HQFH QRXV SRXYRQV WSRQGH ¢ VRXV YRV EHVRLQV

/ HV EDQT XHW @&V FRQI«WHQFHV HW®V Wk XQLRQV VROQW QRWH
VS « FLDOV¢
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YHVRLOQ GEXQH ELRWH ¢ GHQW' GH SWRGXIW GH WDVDIH "
RX GEXQ VP S Q«FHWDLLH ¢ FRXWUWHV "
&RP SRVH] ®1  QRXVVDXLWRQV YRXV DLGHU
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%UHDNIDWVFDQ EH VHUYHG LQ \ RXU WRRP |LRP DP WR
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3GIDW Il XS WH EWHDNIDWY WRRP  VHWYIFH RWGHU IRWP  1Q
VIKH HYHQLQJ DQG KDQJ IWRXWIGH RQ \ RXUGRRU EHIRWH
DP

$ EXIIHWE UHDNIDWMY VHUYHG LQ VKH IHWIDXIDQWI LRP VR
DP
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7TKH MWWWP P D\ EH WHIXOWG LQGLYIGXD® [|WRP WGLDVRU
DFFRWGLQI VR VKH GHVLHG VWP SHUDVXH
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7KH TLIRQWGHWN Z LAVIDNH \ RXUP HWDJ HV I \ RX DUH QRWDYDLIDE (1
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H WHFRP P HQG \ RX VR GRFN \ RXUFDUDQG WHP RYH D@YDXXDE®V
7KH KRWAOFDQQRWEH KH®@ WHVSRQME® IRUGDP DIJH VR \ RXU FDU
DQG DQ\ SIRSHUN WRGHQ IWRP  IWZ KLOANS DINHG
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3GIDWH WHDG WKH ILH SWIHFDXVIRQ QRWEH QH WVR VKH EHGLRRP
GRRU ,I \RX WXVSHFWD IlLH 1Q DQ\ SDUVRI VKH KRWO FD@® VKH
WHFHSVIRQ ' DO I ILLH EHE®UQJV FRQUQXRXV® GIDYH VKH KRWO
DWRQFH

' R QRWXVH VKH HOIYDVRU EXWIR@RZ VIKH ( ; ,7 VLI QV DQG XVH VKH
WIDLLY
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$ QH[WGD\ WHWUWD VHUYIFH IRU @XQGU DQG GU F®IDQLQJ LV DYDLIDE B
0 RQGD\ VR ) UGD\ H[ FOXGLQJ EDQN KRQGD\V DQG SD\ RIl 3 ®DVH KDQG
\ RXU@XQGU VR VKH WHFHSVIRQ EHIRWH DP VR HQVXWH LHWWQ ViKH
QH[ WGD\ IRUQRRQ

$ OMXQGU EDJ DQG QW DWH DYDIDE® LQ WKH GUWHWHU GWDZ HU 7KH
+ RXVHNHHSHUZ LEH SGIDVHG VR VXSSO DQ LLRQ DQG ERDUWG RQ WHT XHWV
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2 XUKRVAOLY IX@ HT XLSHG Z IMK D IWIHH Z LHAIW W\ WiHP
) RUP RWH LQIRWP DVIRQV GLDO
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© H FDQ DUDQJH DQ\VKIQJ ILRP D SUYDVH ERDUWGLRRP VR D
FRQIHUWHQFH

%DQT XHW FRQIHUHQFHV DQG P HHVIQJ V DUH RXU VSHFLD@W | X@D
DX GLRYLVX DODYDLDE G

) RUP RWIH GHWDLY SGIDWH FRQVDFWVKH EDQT XHWFRRUGLQDVIRU
" DO

%22.,1*6 7$:, 5(/,*,286
6(59,&(6

& RQVDFVYWKH WIHFHSVIRQ GHW GLDO
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1 RWH WHWDXWDQW HW RXYHUN VRXV
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9RXV SRXYH] DJWDE®P HQWFRQVRP P HUXQH ERMRQ DYDQWRX DSV YRWH HS DV GDQV QRWH EDU

1 RXV YRXV \ SIRSRVRQV XQ YDWW FKRL GH FRFNVDLY HWVRXW DXWH ERMRQ DIQWL. TXH GHV HQFDV
VQDFNLQJ
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5H® EHIRWH RUDIVAU\ RXUP HDOLQ RXUFRW SIDQR EDU $ Z IGH WDQJH Rl FRFNVDLY LQWALQDVIRQDOGUQNV

DQG VQDFNLQJ DUH DYDLADE BV

SP

DP

DP 6XQGD\ DQG GD\ RII ILRP

VR

DP

7KH EDULV RSHQ ILRP

5H®@] VR VKH SIDQR VRXQG




— RTINS

1 g - e A

2 =




1)250%$7,216

&203/<0(17%$,5(6b

0<' (&1

$ VRXW KHXUH GX NMRXUHWGH @ QXIW @] \WO
SHXWYRXVDSSHBIUXQ P «GHFIQ
&RP SRH O
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6L YRXV WRXKDWA -WH WYH@ YHXLO
FROWFMUD WK FHSVMRQ &RP SRV ®f
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1 RXV QBFFHSVRQV P DBHXUHXVHP HQW SOV
BNV FK2 TXHV
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1 RXV SIRSRVRQVWLEHVRIQ GHV « TXISHP HQW
SRXU YRWH HQIDQW  &KDXIIH ELEHR Q
P DWDV ¢ ®QJ HU

9RXVDYH RXE@« ® ELEHURQ" SDVGH \R YLV
@ WFHSWRQ VIRFFXSH GH VRXW

FRP SRVH O
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YRV  +] 9RXVWRXYHWH XQH SUM
SRXU IDVRIU «BFWITXH GH YROV
GDQV YRWH \D@i GH EDIQV

1RXV YRXV WHFRP P DQGRQV GH OQH SDV
WHFKDU HU YRWH WD\RWU GDQV @ \D@® GH
EDIQV $GDSVIMAXWY GH SUVHV «WDQJ2 UHV
GMVSRQEGN ¢ @ WFHSWRQ &RP SRH| O
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/D WFHSMRQ HW¢ YRWH GIVSRMMRQ SR XU
VRXWAV RS« UDMRQV &RP SRWH| ®1
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| BKIWIO QH SWHQG DXFXQH UN\VSR QDELDA

SRXU®GN REMW GH YDBIXUT XLVH WRX YHUDLHQW
GDQV YRWH FKDP EWH RX @HX[ SXEQFV 8Q

FRILH HW P IV JWDFIHXVHP HOW ¢ YRWH

GMSRMMRQ GDQV @ FKDP EWH 3R YRV
REMIW SOV YROXP LOHX[ XQ FRIIH IR WHWE

YRWH GVSRMMRQ ¢ @ WFHSVRQ
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1RXV DFFHS\RQV ®V FDUMV GH FWGIW
VXLYDQUMV $P HUFDQ ([ SKHW

( XURFDUWG 0 DWMUFDUG 9 MD & DUM Y6BIXH

6DX| DFFRUG SWDDE®! DYHF QRWH ' LLHFVIRQ
® WFHSVMRQ YRXV FRQWFAMD GDQV
@&\ SRWEVH R» YRWH QRWM V@ YHIDIWE SOXV
GH O P RQDQWDX GH® GXTXHOQR X/
YRXVGHP DQGHURQV GH VRGBHUYRWH FRP SWM
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1 RXV YRXV SURQV GH EIHQ YRX® U QE«HU
YRWH FKDP EUH DYDQW K 6L YRXV VRXKDIWH]

WU SOV RQIWP SV YHXIGB] SUHQGWH
FRODFWDYHF @ WkFHSVIRQ &RP SRVH| O

7</<8&23(

9RXV SRXYH «P HWMH HW WHFHYRU GHV
WQ@FRSIHV 0 HUFL GH YRXV DGUHWHU ¢ @
WFHSVMRQ K XU
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6L YRXV G«MH FULHU YRV FKDXWXWHV

FRP SRH ®f ' HV FILHXVHV ¢ FKDXWXUHV
VROWGLVSRQIEGVDX HUHWDX 2P H «\ViRJ H
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8Q VHWIFH GH JDWGHUH DYHF U\VHUDMRQ
K DX SWDDE® HW GLSRQE®
FRP SRVH O
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8 Q FKRU GH VRIQV HWIK«WI XHV GH \D&RQV GH

P DWDIHV HWGH \D®RQV GH FRUIXWH VRQW
GLMSRQIEEGN ¢ @ WFHSVRQ FRP SRV O
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/ D FHSMRQ VMHQWE YRWH GIVSRMMRQ VRXW

WHQVHL QHP HQW FRQFHWDDOW @ IIIFH  GH
7RXUMP H HWGLYHWHY DPVRYALY H] W UHX UHV
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7KH KRWO KDV D GRFVRU DYDIDE®I R Q
KRXW FD@ 3®DW FROWFWWH WHFHSWMRQ
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7KHH vV D I WHUMFH DYDIDE®
" D\ $ W WH WHFHSVRQ GHW

KR XY D
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| QHHGHG Z HRITHUEDE\ HT XISP HQW
ERWB Z DP HU FKDQJ IQJ P DW

" IG \RX IRUHWKH EDE\ ERWMBI " QR Z RUW\
UHFHSVRQ Z LOVNH FDUH Rl IWMMAGLDO
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YROV  + = DUH 1Q DOVVRFNHWRXVIBIV

$ W RU VRFNHW Z IWK
DYDLDE ® 1Q ViH EDWKURRP

YROV LV

,QWILDDMRQDO SXXJV DWH DYDIME®N DWVIKH
WHFHSVRQ ' DO
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7KH FDWKIHU IV DW \RXU GIVSRWDO IR U D@
H FKDQJH RSHIDMRQV ' DO
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$Q\ YDXDE®N KRX@ EH GIWLQ VIKH VDIHW

GHSRMWER] DWA RXU GIVSRVDOLQ WH (R R P

7KH KRWOLY XQDE® VR DFFHSWADELDWV IR U
YDOXDE®N GIWIQ WH RRP  RUSXEQF DUHDV

) RUDQ\ RYHW] HG YDXDE®N D 6DIHW %R [ LV

DYDLDE B DWIKH UHFHSVIRQ GHW
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© H KRQRXU WH IRGRZ Q] FUHGIW FDGV
$P HUFDQ ([ SIHW ( XR &DUG 0 DWMU&DUG
DQG 9IMD 7KH WHFHSVIRQ LV DM RXUGLVSR 20
IRUDQ\ RSHUDARQV

0 D[P XP FUHGIWJ WDQWG LV O <R X
DIH NQGO® WHTXHWMG VR VHWBI \ RXU EL®
Z KHQ MUHDFKHV VKLY DP RXQW
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&KHFN RXWLY DP

) RUD @WU FKHFN RXW SGIDVH FRQVDFWVKH
WHFHSVRQ ' DO
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J \RX QHHG D WKRH SROK VHUMFH GIDO
2VKHZ MH 3ROK 0 DFKIQHV DUH DYDIDE®A

RQI®RU DQG
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$ EDE\ MWQJ VHWIFH FDQ EH SWRYIGHG
3GIDWH,QRWP XVDWBDW K EHIRWH
GIDO
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JRU D FKRIFH RI WQ FDWH LOQWIMXWM

P DWDJH KDUWGWHWHU
GIDO
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| \RX QHHG LQIRWP DARQ DERXW 7RXUMP
2 [1IFH DQG RXVERRUDPYMHY GLDO
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9RXVSRXYH SDUAFISHUDX G«YH®R SHP HQWGXDE®I GH @Y \WOSDUGHV DFVIR YMP SGNHW
T XRAWGLHQOHV

3 RXU®GI FKDQIHP HQWGX @RJH GHEDIQ G«SR ¥ ® DX VROLYR X/VR XKDIW] T XBEOVR YWFKDQJ «
$ YDOWGH TXIWWAUD FKDP EWH SHQWH| ¢ ELHQ «WALQGUH YRWH W@ YVHXU
$X P RP HQWGX G«SDUWVUHSUHOH] YR W FDUM GDQV ®i ER SIHU« GIFWIT XH
' HV SRXEHDV DYHF WLV« BIFL VRQWE YRWH GLVSR ARQ HQ FKDP EWH

1 RXVYRXVWHP HUFIRQV SRXUFHV J HWMV SDWAFLSDWYV DX G« YHR SSHP HOWGXWDE®
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<RX FDQ FROWEXVH VR VXWIIQDE B GHYHR P HOWRI VIKH KR WY MK VP S®I GDIO DFWR Y
&KDQIHRI 7RZ HW 5HP RYH RQ WKH J IR XQG LI \ R XZ DQWMYR EH FKDQJ HG
9%HIRUH BIDYIQJ \ RXULRRP WD RII VIKH 79
$WGHSDUXWH UHP RYH\ RXUNH FDUG ILR P HBIFWIE %R
6 HOIFWYH VRUAQJ ELQ DUH DW RXUGIVSR YAQ\ R YUR R P

: HWDON \ RX IRUMKHVH DFVRQV VR SDWAFLSDY  VXWRLQDE 1 GHYHR ¥ HQW
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